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'BUSINESS AND INDUSTRY
SUMMARY FOR WEEK

By RICHAED FISKE

NEW YORK, Sept. 15. (P Stepped-up defense spending, more
jobs, new production records and some raw materials shortages

were in the cards this week.
Prices? The picture wasn't cle
A few items—bed sheets, for

Automobile prices were on the way up, Some meat prices seemed

certain to be headed higher,
Government reports of lush g

held a long-range hope for the possibility of future price cuts.

Defense orders have increased

have felt the sting of material shortages.
Crude oil production hit anether record high this week—6.199,-
400 barrels. This compared with 6,151,300 barrels
. week and 5,839,230 a year ago.

Business loans exceeded previ
$19,502,000,000 the previous week
Spending was at a high rafe.
000,000,
INFLATIONARY DANGERS

0

Business leaders disagreed on whether these things were. build-
ing up to inflatlonary dangers that would leave the economy sitting

ona powder keg.

_ ferial shortages for some time, indicated passenger car output this

" Graft Defendants’

" the 18 defendants in Brooklyn's
.police graft trial.

* 4ury and two alternates was com-
- pleted last night--and the panel

- 'state made its move.

-that they be remanded to jail for

Markets ot a Glance

There came from the welter of discussion, however, two points

upon which business leaders were
ment must economize stringently
.vevenue bill are about as high as

President Truman said charges that waste and extravagance
are running wild in government are “just a pack of lies.”

Republican party leaders challenged the President's statement
‘that the country is in good financial shape.

Industry turhed out a nice production record in the face of some

‘shortages and lzbor troubles.

The steel industry produced at 100 per cent of tated capacity,
an improvement over the previous week’s 98:3 per cent and a year

ago's 99.6.

But industry ebservers said the breath-taking pace that has baen

maintained by the nation’s steel

scrap collection do not improve soon,

Mohbilizer Charles E. Wilson d
steel in the first quarter of 1952

supply.
STEEL CONFERENCE

The government planned to get the steel producers together in
Washington next week to ask them for an extra 2,000,000 tons in

the second quarter.

The Burgau of Mines said daily average copper production
dropped to 2429 short tons in July, the lowest daily output in a
vear, A strike in Utah and other shutdowns were responsible, the
bureau said. Total copper production for the month, however, was

75,303 tons, about the same as the
Word from the aute industry,

month rmight hit the lowest point
During the week 136,452 umits
‘the auto plants, compared with 10

the holiday intervened and 185,421 a year ago.

. The government reporied industrial production jumped five
_.index points during August, compared with July. The August in.

dex rate was 218, compared with 213 in July and 222 in June.

The index is based upon the
index points,

_ The reaction to the week on the New York Stock Exchange was
one of higher prices. Om one day the market stumbled a bit. But
jt recovered quickly and continued its cautious advarce,

ar cuf.
instance—were down a little,

rain and cotton crops, however,

weekly. Some industries already

the previous

us peéks—$19.586.000.000 against
and §14,932,000,000 a year ago.
Money in circulation hit $28216,

in complete accord--the govern-
and taxes under the pending
they can go.

mills may have to be curbed if

emanded a miliion tons more of
than the industry thinks it can

June total
which has felt the pinch of ma-

of the year.

rolled off the assembly lines of
3,224 the previous week in which

1933-3% peried as equalling 100

Detention Asked

NEW YORK, Sept. 15. {2 Kings
County Judge Samuel S, Leibo-
witz will rule Monday on a prose-
cution motion to jail without bond

1
|

After selection of the all-male

locked up for trial's duration—the

Assistant District Attorney
Julius Helfand asked that the de-
fendants’ bail be withdrawn. and

‘the rest of the trial.

Judge Leibowitz reserved de-
cision until Monday, saying he
wanted to consider the matter
carefully over the week end.

The 18 retired or suspended
cops, ranking from patrolman to

inspector, are accused of taking a|g
-.million dollars a year in graft to

protect the $20,000,000-a-year|g
" bookie ring headed by Harry

(Gross.

CHICAGD:
Wheat—-Flrm: frost reported in Canads.
gorn%mrong: frost forecasl for corn

Oats—Firm with corn. |
Hegs—Nominally steady.
Cattle—Neminally stzady,

Wholesale Price
Index Stiil 176.8

WASHINGTON, Sept, 15 P,
Tor the third week in a row, the:
wholesale price index during the:

week ended Sept. 11 stood around

176.8 per cent of the 1926 average. ¥

The Bureau of Labor Statistics M
said the index was 12.7 per cent|;

above the pre-Korean average and
4.2 per cent ahove the level of &
vear ago.

Butter, Eggs, P;ultry

Federnl-Stata AMarket News Seryice

Jebbing butier prcea
AA,  carion 'ré@’ra; Grade A,

Grade B, 7177
EGGS

to retalleca-—Grade | Ju|
TRETE:

E
(Wholesase min szies between dealera.)

Institute Plans
Youth Activities

A hundred men and women
representing the PTA and Com-
munity .Chest youth agency
staffs took part in an all-day in-
stitute on youth activities here

iat the YWCA yesterday.

A presentation of policies of
agency arganization and sponsor-
ship was given in a panel discus-
sion, with the following partici-
pating: Mrs. J. H. Koekkoek of

the Parent-Teacher Council; Mrs.
0. T. Ellis, YWCA; Glenn Snyder,
YMCA; Mrs. Florence Johnson,
Girl Scouts; Mary Schelienberg,
Camp Fire Girls, and Albert Da-
vis, Boy Scouts. Also small
groups discussed youth programs
of the Chest agencies and planned
a survey of youth interests.

Mrs. Everett M. Findlay, presi
dent of the Parent-Teacher Coun-
eil, presented Coy Saunders of
the City Juvenile Bureau, who
spoke on “The Importance of
Working Together.”

The event was planned by Red
Feather agencies ~which work
with neighborhood groups and
the Parent-Teachers Council, Mrs.
J. D. Hickman, character educa-
tion chairman of girls' work for
the counctl was program chair-
man. Mothers with prescheol
aged children left them in a nur-
sery prepared at the YWCA dur-
ing the institute.

Profit-Tax Filing

Extension Approved

WASHINGTON, Sept. 15, P
President Truman has signed a
bill granting the Treasury the
right to extend the deadline for
filing excess profits tax reiurns
from Sept. 15 to Nov. 15,

The deadline already had been
extended from March 15 to Sept.
15. But another extension was
necessary because final regula.
tions for the returns had hot been
prepared untii about two weeks
ago.

Srain Markets

 CHICAGO, Bept. I3. |1y Carn_shot up
in ab Aactlve market om the Board cof
Trade today folloewing an official weather
bureay forecast of seattered f{rost 1o-
night for parts of the maln corn belt,
If" the rrost materlaiizes, it may cause
damage to the late corm crop, graln men
belleved.

Corn galned more than 3 ce#nts at limes,
ihe September and December conlracts go-
ing to their highest prices aince May while
all other deliveries scored new seasonal
fops. A large part of the demand came
from previoud short sellers who wanted
mdkel. out of that position over ths week
and.

other channels, although wheatl showed
stme refuctance to join the upward move
at times.

Whest glosed 371l higher, Beptember
52.42}/,.; corn 17,531 higher. Seplember
51.76% 5 1.78%;; onts 3 a3 higher, Sen-
CT13% : soybegns 15 %813 higher.
September $2.88L:. and lard Z to 1B cen:s

8

o
a l&undred aounds higher, September SI7.50.
e
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Wwhenat—
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{Carion ¥ cents higher) $5_ . DFS 2841 268
. Ex-targe fLarge Medium Emal I 303 3.71‘-', 5'101- 1Y
Grade AA .TBETS TIWT6 BBWET @i ik 214 LIS
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Broflers—1% to 23 Ib3. .oiasis 2760 50 14.42 1430 14,43
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da 3 to 4 by, ... 323t e aeeeen 14,32
Rousters—4ls Ibs. up 330 3a
Caponsttea—33; }o’ﬂé Ibs. Ec"gg; CASH GRAIN
o OVer 4% . £ CHICAGO, Sept, 15 W v
© 4 , Sept. . (M Wheat Neo, 3
Hednos 4“[%1;: ‘.{“,g" un‘d § Ios 4%5% red 240k coti No. 2 yellow 1i.83'u,;
B0 rrogy, 415 chs U gm0k | No. 3. 1.79%-1.80%. Qats No. 1 heavy
do colored, all weiggta .30%32 white 37% ¢ No, 2 extra heavy white 85%.
Eabbite--White 1. Tadch, mise 250p26 | Barley maltiag 1.30-1.51 pominal; feed
40 COMMIETERA] virreeeeseemsn s 88 @37 | 1.12-1.30 nominal,

The <trength in eorn found refleclion ini

(Written at the close Thurs, Sept.
By PATUL H. MACGREGOR

E. . Huiton & Company Analyst

The stock market, as measured
by the Dow-Jones industrials,
closed at a new high today. The
vast majority of market analysts
are of the opinion that a sizable
correction may be expected at
any time.

Although any bull market is
subject t¢ corrections, we doubt
if & correction at this time would
be more than 3 to 5 poinis on
the industrials. Since June 29
when the industrials registered a
low of 240,72, there have been
6 setbacks. Based on closing
prices, none of them ran over
3% points, and none lasted only
one day.

Our interpretation of this un-
usual strength is that there are
great reservoirs of funds awalit-
ing investment, and every time
the market eases a little, some of
this pent-up buying power comes
into the market, thus preventing
more than a token correction.

MAY PAY MOEE

We fear that investors who are
awaiting a major correction in
erder to acquire stocks may find
themselves paying much more
than current priees, In our opin-
ion, a minor decline of 2 or 3
points is an invitation to increase
one’s investment portfolio.

The business .hoom, which we
have heen predicting, is getting
underway. In our opinion, pre-
duction will continue to rise at an
ever-increasing tempo. The Fed-
eral Reserve Board index of in-
dustrial productien for August
was up 5 points over July. It now
stands at 215 and should reach
230 by December and 245 by mid-
1952,

Department store sales have
now climbed to within 3 per cent
of a year ago when the stores
were experiencing an orgy of

the Korean conflict, Sales should
soon surpass those of last year
The current buying is more or-
derly and credit is not so exten-
sivelv used, as was the case last
yeat.

Inventories, which, seemed to
have warried everyone except
these who owned them, are being
absorbed and now are about ner-
ma), Shortage of goods likely will

;appear 0oL, and with a swiftly

rising disposable income meeting
these shortages head-on, inflation
again will be brought to the fore-
front.

INFLATIONARY GAF

The difference between spend-
able income and the supply of
.goods to satisfy the purchasing
idesire, is referred to as the “in-
flationary gap.” How great this
gap will be next year, no one can
say definitely. We have seen esti-
mates all the way from $3 billion
to $37 billion. Suffice to say, the
gap will be very great and will
exort profound influence upon
both the economy and the stock

2 %, imarket.

Savings are now piling up at

. 1the rate of 8.9 per cent of dis-
. posable income, an &ll-time record
ilfor peace years. During World

War II savings were at a higher
rate, but in effect those were

pressure was exerted for purchase
of defense bonds, and shortage of
goods and rationing prevented ex-
cessive spending. Savings are

: ireservoirs of potential purchasing

POWETL.

Assets of commercial banks
have been rising since mid-1949,
with only occasional interrup-
tions, and we see no reversal of
the trend for at least one or two
years, Bear markets never have
had their inception during a per-
iod when commercial bank assets
wete increasing.

RADIO and TELEVISION PROGRAM LISTINGS

KLAC  KFi

KMPC

KECA KHJ KFWB KNX KFOX KFAC KGER KVOE

570 840 710 790 230 980 1070 1260 1230 1390 1480
Tha followlng programs are complled from reports provided by fhe br tars,  No responsibliity d for lash-minute changes which somefimes are mods.
DIAL LITES — TONIGHT v ‘
KTSL Channel 2 HHJ Cha
SPECIAL ) ) S:-EFWB--Community Hour . KNBH Channel £ KTTV Ghaﬁ:} 1!:
7:00-KECA—National Kids Day $:30-KECA—Lsymen's Hour ETLA Channel 5 RLAC Channel 13
2:15-KNX-—CGen, Omar Bradley ADVENTURE KECA Channel 7

8:36-KMPC—DeMolay Program
INFORMATIVE

5:30-KHJ—Heroes aof the West
THO-KMPC—Your Congressman

Bpeaks
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5P M. KHJ-Altoonz Choir
. M KGER-Baltimore Gospet
A o T 1 & | KNX-sunga For Salo
KHI-KVOBAIT kyrce Hr. | HRFOX-Waltr “PMme
KFI-Art KECA-Na1, Kids Day

FKMPC-News. Afuste
KECA«Jaa Glazer
KNX-Gaston Fisher

EFAC-. . ~ligioux
KVOE-Choir of Week

75 F. M,

§:30-KNX—Gene Autry
9:30-KFI—Crime Doe: Not Pay
YARIETY
‘B:30-HHJ—Lombardoland
10:36-KFI—RBarn Frolics

9:30 P M.

KMPC-Dance Time
A¥l.Crime Luea Mot Pay,

KGER-Bruown Eehoots
EIMWB-Stop Fooliog Teur-

KFAU-Sarenade : KN'EEDH Hand
. KGER-Feter Slack ¢ WMPC-5t, Franeis Hr. nes
KFOX-Misslon KFON-Mtlodies 10 P M.
815 B M HLAG-News, slusic
KFE-N s Crcson: T30 P M. KMPC:Dance ‘Time
1-Mindy Carson: Na- KHJ-KYVOE-smwte to Re-{ KHd-Monica Whalen
tignal Guard Show TaTEigtE KEl-Naws
KLAU-3lars uf week KEMPC.Our America HBECA-News

- KECQA-Your Business
KFOX-Melody Time

ENX-Tom Harmon Kilaspuce

EEWa.Stran

KFl-urana Ve Upry

KFWE ¢; nurman
’{P{EOX-BaIImom

Fatral
X-10 O Cluch Wire

k4 Facls

5:30 P M. KFAap-Churen KGRER-Musle
;ﬂﬁnﬁnega . KEFOX-Proxily vie Haft KVOB-Mike Day
iFl-Les Pau N ,

KHUA«i7a Hive, Spopts 745 P M. 1038 P, M.
KHI-KVOE- Heroes of KEWEB-Rusary deur KECA-Strange Facts
Weat KHJ~Orchestra
ENX-World Today 88 M KEl-Haymuna taroy
EabR-tospal Friends KLAC-Mews, Basenall: KNX-Harmon & Alcott
KFAC-Show Time Hollywood-Seattls t10:30 # M.
hFox-l‘f“"" M HHIVOB-Dude Ranch | zwea.gren
5:45 F. M. KPI.Dimension X e e utlea

KLAU-SAm Balter

KECA-Bop Garred KECA-Lune

KNX-Bll Dowos
KFWB-(:nmm:th-

JArt Van Urchesira

Hauge: KNX-Pon Normap

Hour

Rt | RRgxQmer . 11 e M
' =Bl 'ansidin it 1 KL AG-Auge
M. KGFRE-Bie 1reasury ﬁﬁﬁ“ﬁsp’""ﬂ‘“;

- - wE, 5 B
KLAG-tyewa, Jarvis 8:15 F. M. KOX-News, t pLIts
KMPC-Hewa. EMPC—Dr. Muir KFOX-Cansart
KF1-Maicle KNX-Gen. Omar Bradiey KHA Nows, tsuaconl);
KECA-Werld UpInion KHDX-bepl N1 BIEPIGY- Indianes-Senators
KH]-KVOE-Hawail Calla et wopBne-At
%%g:ﬁ#:ﬂ and Finell | goER-Hewew Christian KFWB Gane Nurman
KGER-Back to Bime $:30 P, M. Kvor':-n.m:; Day
KPOX-News KMPC-DaMolay . 135 P. M.

$:15 P M. KEl.mapnificent Moptague| RNX.Lawrence Welk
EMPC-Bobn Keley Luiia-'Ene Bherift HFAC-{Mpee  Llme
mw\?x.aswu‘nan”&)wm. ﬁg‘é’ﬁ'?&ﬁ““ lf;“ A IB!D F.ﬂM.

o 1 - "AUAUTLSBTORS
EFWB-Sparta K.[ilg-ll;g VOE-Lambarde- Hﬁgﬁ"g";’ﬂi
»! - A A0 iy 1 .
mﬂ__ﬁﬁfg k. M. ENX.Gene Autry KAGER-Nite at Hanchnouss
. B RVOE—Carth, 0. M KI-‘U:! ':’:1“ :1 ﬁ'wﬂ
-] N - » - *, L] i
EFiMarry-Go-Round Bl % Radio Reporiars’

Crossroady
KECA«Hert Andrews

KA PC-RhYthmt

12 MIDNIGHT

CHILDREN'S PROGRAMS

5:30-KNBH (4)—Kukla, Fran
and Ollis

§:-KECA {7)—S8pace Patrol
T:00-KTLA (5)—Tim McCoy
INFORMATIVE
6:00-ENBH (§)—Ame

rican
Inventory '

TELE TIPS—-TONIGHT

VYARIETY

T:00-KLAC (13)—Anniversary
Party

8:00-KNHBH (4)—Doodles Weaver

8:00-KTSL (2)—Ken Murray
Show

8:30-KTLA (5)—Spade Cooley

2:00-KTSL (2)—Faye Emerson’s
Wonderful Town, Los Angeles

10]:300—};’1‘1‘\’ {11)—Cavelcade of

ands
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buying, following the outbreak of

years of forced savings. Extreme;

ENBH 4)-¥tresiling

KTTV (11}-Walking
Charley's Range Rid-
arg

KLAC (18)-Matinge:
*Marriaga Bond''
5:30 2. M.
KTSL (3)-Ghoel Rider,
“Fignting Trooper” -

KNBH (4)-Kukla, Fran
and Olis

K'ILA 18)-Cowboy
Thrills
&P M.
KNBE $4)-Amer. Inven-

tory: Qpportunit
Uulimlteﬁeo ¥

BECA {7)-Space $atrol
*KTTV {11)-Western
Fenturette .

&:30 P M.

K'PSL (2)-Reserve
KTTV (11)-Serial The-

alet
HNBH (4)-Land of ;
Qury - ;
KETLA (5i-Fantastik
Studio
KELAC fl,gj-"ﬂall the
ERUA t7)-t3ena Autry,

KFAC-Linner concett R VOR- '
KGER:&:ggwmunmhm KECA-Marines in tI-‘{.wlew i O
SFWB-From  Oixie "WE-On L KMPC-Dance Muste
K ER-Ijunia ELAG-Muste

6:45 P. M. OX-Bwluplime EN%:-News, Hawinorne
EE®* -RepnM th Peaple ENX-Gangbustera 12105} .
' . Clr R\ g RO Flatter Party
RLAC-News, Clete Roperts| EHI-Nationai Gui. IKFOX-Platier Par

MPC y RGER-CiaTK wparky EFAC.Seranade

T Conaremsman Y Buard Show | EECA-Nowe

;(wox-Nnt‘

*Killer Borse™

Thenter
KLAC 113)-Anniversary

Party
KENBH A)- Fex Wil-
iamr Presents—

TAE P M
KE'TSE 121-Heal the

Cloch

KNEH (4)-Tulius
RESAT

KECA 17)-8lp [rwin

Show

KTy 1i1i-Hequest
Theater: “'Something
in City"

KLAC {131-Homeiown
Jamhnres

8P M
KTHL (2)-Hen Murray

Show .
EMNBH (4)-Doodles
-“Weaver
KEUA 1TPaul White
man Teen Chib
HHJ (9)-Action Theater.
""Rio Grande Out-
Laws'"
8:30 P. M.
K''t.A 1B1-Bpurde Laoley
ENBH 141-Wrestling .
KLAC ¢13)-Film: '"Epd
Mun of Big Head"”
9

KTSL 2 -l-fa,v.e Emear-

son's ‘Wonderful Tawn

KEJ (3)-Film: "Long-
Shot" ;

5P M. &45 P M. Kglrgkun-smaow of
. . . KT8l td)-Pairicia 0
K'giﬁdglz)—smlin Ed's Bawman Show KECA (7)-Life Begins
' 80
KILa th)-Man's Besi - 7 F'.M' At
Friend ET8L (21-summy Kaye %:30 P. M.
KECA 17)-Western Film ﬁﬁul‘i :g:-éé;nn %%(;OY ENER 141-1im:
**Law of the North'” “Fiva Alarm’

KTLA (5)-Film:
“American Empire”

ETTV (11)-Jon Adams
Presents .

EKECA (T)-#llm:
"Reckless Way™'

RISL t21-"Show Goea
an'

9:45 P M.
KLAC 13}-Movie
10 P M
E'I'S. (2-1im
ETTV (11)-Cavalcade ol
Bands
10:45 P, M.
KECA (sFlim:
~Prison Shedows'’
KTLA (5)-Milm:
~3hadow Returns™
11:00 E M,
XTIV {(1)-Murder
Befors Midnight:
“Murder in Red
Barn”
ELAC {12)-Movie:
“Lazy Bones™

12 MIDNIGHY

A (Tyerim;
"Tombatone Can-
yon'

‘Trend of Stock Prices
for Past Week Analyzed

13, Dow-Jones Indusirials 276.37)

H. de LA CHAFELLE
Paipe, Webber, Jacksoa & Curtia Aoalyst

The patiern of market up-
trend remains in force, and even
if the rails still are quite a dis-
tance from their early February
highs, they are, at least, confirm-.
ing as to direction. More impor-
tantly, volume though not guite
as high 8§ in January-February,
has been averaging well above
the May levels when the indus-
trials recorded their then 1951

peak.

Observers of the tape will have
noted that there are practically
no indications of speculative ex-
citement, and though isclated
flurries do develop daily, the
large body of stocks has been
grinding upward, giving to all
a chance to szell, at top prices, if
they so desire, Such action usu-
ally indlcative of a move incom-
plete, rather than completed.

Cbvlously, the main indictment
apainst the market is the fact
that since June 29 it has ad-
vanced a maximum of 35 points
in 52 sessions—with no more
than a 3-6-point recession at any
time. Some day, of course, a 10-
12-point setback will develop, but
at this writing it does not appear
imminent, Breaking below 272.50
D.-J. {now), andé approximately
82 in the rails, mignt signal the
start of such decline.

The odd-lots recently have been
selling almest as much as they
have been buying—bullish as
compared with previous perform-
ance throughout almost the en-
tire rise. ©Qddlot short sellers
have been timid tor some tlme
(bearish}, with daily sales av-
eraging around 1500 shares over
the past severa' weeks, as against
3000 to 6000 shares a day in late
June and durin® most of July.

Livestock

CHICAGO, Sept, 15. «# Hogs, eatile and
gheep Wers gquoted steady today at 1he
end of a week which saw price trends
In hogs &nd ecattle continus o move in
+he opposlte divection.

With local hog suppiles the largeat for
uny weell in two menths, buichers dropped
25 to 50 cents, Sows declined 25 cents.
The cviesing top of $20.55 was the ]uv}vest
since Dee, 22, 1850.

Suppllez i1 tne catile section econtinued
10 run well under a yeer ago. Major pack-
ers bought more cattle then ab any time
in recent weeks and all classes and
gredes, Inciuding stock cattle and vealers,
glosed unevenly sieady to 50 cents higher.

Partly because of the hlgh parcentagd
of chalee =znd prime steers, the average
selling price of all bee! sieers for the
weel stt oo allstime rTecord at §34.58,
or @ cents over the- previous top set in
1048, A tap of 539,75 for fed steers was
the highest since May, Top of $30.00 ad
heifers In load lots equalled the previsus
1851 high,

All clagses In the sheep sectio
about mtendy with a wesk ago.
| gelable hogs 500, totel 3000 (eatimeled) ;
- pompared week ago: butchers 25-5¢ lower,
sows largely 25 off. Week's high 2L.15.
Closing bulk cholee 180278 lb. butchers
50.25.30.60, around three londs 230-25¢ Ib.

n ctased

Final Rites Held
for Newsman

Funeral services were held at 2
p. m. yesterday in Motieil's
chapel for Willlam Russell Nel-
son, Press-‘Telegram newsman,
who died suddenly last Tuesday
at his home at 41 Corinthian W

In charge of the .service was
Rev. F. C. Benson Belliss of St
Luke's Episeopal Church. The
soloist was Willis Brewer, with
Gene Driskoll at the organ.

Interment was in Forest Lawn
Memarlel Park. Pallbearers were
comrades of Mr. NMelson's Amer-
ican Legion Post, Nimrod Post
816, Al were fellow workers on
the Press-Telegram.

Mr. Nelson, who was 55 years
vears of age, was born in Day-
ton, Jowa, near Fort Dodge. He
attended the University of Iowa
and Northwestern University and
was engaged in newspaper work
in the midwest for several years
pefore joining the PressTele-
gram staff in 1948,

He was a veteran of World
War I and served overseas for
several months in that war, He
was a member of the Masonic
order, Nimrod Post, American
Legion, and Alpha Tau Omega
Fraternity.

HOEKSTRA (Lagunz Beach)—
Reginald Carlton Hoekstra, 51, of
280 San Joaquin Ave, died
Wednesday in a Long Beach hos-
pital. Born in Michigan, he came
to California in 1925 and’ had
been associated with the Laguna
Beach Savings and Loan Co. since
1945. He was.a veteran of World
War I. Surviving are the widow,
Ruth B.; a son, John C. Heekstra,
at home; the mother, Mrs. Sada
Huston; half-brother, Harold Hus-
ton, and sister, Mrs. Philip Covel],
all of Kalamazoo, Mich. Funeral
will be Monday at 4 p. m. in Mot-
tell's Chapel.

ALLEN (Rlalto) — George W.
Allen, 64, of 682 S. Acacia St
died Thursday in a Long Beach
hospital. Born in Missouri, he
came to San Bernardine in 1900
and had been in Rialto since last
January. He was owner and op-
erator of a restaurant. He was
a veteran of Werld War 1. Sur-
viving are two brothers, Edmund
P. Boggess of Santa Barbara and
Robert ¥. Boggess of Pomona;
three sisters, Mrs, Cora Holland
of San Bernardino, Mrs. Muriel
Melchert of Compton, and Mrs.
Opal Clough of Long Beach. Fu.
neral will be Wednesday at 2
D. m. in the chapel of Veterans
Administration Center, West Los
Angeles, with interment in Veter-
ans Cemetery. Mottel’s Martu-
ary will direct the arrangements.

DAVIE (Mayfalr)}—Lyle B
Davis, 51, of 5605 Walker St
died Thursday in a Long Beach
hospital from a heart attack suf
fered” while on a canstruction
project at 6300 E. Spring St,,

bulchers 20.85 most 180-180 ibs. 10.00- )
iDoas Bytchers over 270 bs. scarce. |Lakewood Plaza. Surviving are
aropnd 300 k. weights nominally quotable | the Wldow, EthEl; two  Soms

5,

nd leas

18,50-19.75. Chalce sowa 400 1bs, a
-17.00,

closed 1'&00-19.05[[!). ldﬂul}—nsﬂﬂ Ins. 16.00
0.600 bs, 15.50-19.70.
505&151:1: coltle 500 featimated?: total not
given; compared week Rgo: Receipls 20
per cent larger than last week which in-
ciuded 2 holiday but wel] below ths cor-
responding weeit R Year #R0: general
market stendy to 50 higher: fed heifers.
good bul)s and stock patile show mast
advance: fed ateers and vearllngs grading
kigh good and Dbetier predominated. four
loads prime 1144-1370 1b. fed steers 39.63
ton 36.75 for one lead 1370 Ib.
May. b1.nk3mi[§1ﬂaeB l;e[;i
atesrs and long yvearlings 38.50-38.00.
prime 1953 as well as 1481 1h welghts
19.60, bulk choice to low prime sieers
I35 85 95.95. good te low choiee largely
\42.75.55.00, few toads and lols utility and
commercial Steers 28.50-32.50:. prime heif-
sr8 and mixed vearlings 37.75-3%.00, most
cheice to leow prime Thelfers 54.50-37.50,
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and pood young Montana range coWs an
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pulls. 27.00-31,50: commercial te prime
vealers 2B.00-37.00: good ‘te cholce 370-
575 1b, staer calves and Jlight stocker
vearlings 28.25-39.50, bulk medlum AN
zoof southwest calves and yearlings 32.00-
36.50, choiee quellty partly {attened 300
105% ib. steers on feeder account 36.00-
3R.75, common stockers dewn to 27.00
Salahle sheep 100 (estimatad}: tntrl not
zlven: commared week  Ago! Slaughter
lnmbe and aheen sierdy. falrly active; Ted
venriinge 50 lowey than last weele after
'osing early advanee; much broader fde-
mand for cull lamns, numerour lois poing
inta replacement channeis: bulk eood to
prime ratlve slaughter IAmbs 31.00-32.00;
top 42.00: cull and utllitr kindse 0,00
20,00, sultable eculls bringing 26,50 dnwn
on raplacement naceount. others to killers
ab 20,00.25.00; rhoits in rrime fed vear-
I'res tapred sarle at o0, KG; these stand-
giatg, however, bulk gond to caniee No. 1
siin’ yearlinga 27.50-73.50.  laiter nrire
wesk end top: T eeder vearings DPASO-
97.95; choice venrlin® breading ewes 40.00-
A45.00 par ewt., closelv anrted weatern tyne
kindgs higher: twn o 4avear-old 156 1h.
railve breeatne swes 20.00 ver rwh i mast
11.00-15.00, ex-

arnd 29.95;
beeveg highest since

el to slgnzhter ewes
treme top 16,60,

b pBmrlake

NEW YORK. Sept. 15, 1™ Actlve lrad-
ing and mervous price trends wara anpaf-
ent 'n the cotton markel lodey.

The markel started strone following the
pattern of he past few days. A lack af
hedges mnd renorts that heavy volume of
cotton wad being placed into the govert-
ment loan causkd the Initla) trend.

The sxtreme uniurn altracted nrofil tak-
ing and there alsa Way 2 modest inpreask
in hedre sales, Pricea gave grouhd for 8
shnrt  time,

Thaere was A Tectvery in the el
minutes, however, that _carrled mrices
aissrd again close tn dny's hest nuotationa.

Futures clpsed 30 centa to 70 centa a
nale higher tham the pravious cloas,

oaine

Robert J. and Neal B. Davis, at
home, and a daughter, Mrs.
Elayne Guss of Lakewood Vil
lage. He was born in Irving, N.
Y. and had resided in the Lake-
wood-Mayfair area since 1945, Fu-
neral will be Monday at 2 p. m.
with service in the Flower Gar-
den chapel of White Funeral
Home, Bellflower. Rev. Norbet
C. Mueller of Bethany Lutheran
Church, Lakewood Village, will of-
ficiate, Interment will be in Rose
Hills Memorial Park, Whittier.

SAWYLRS — Wesley Sawyers
Jr., infant son of Mr. and Mrs.

d| Wesley Sawyers of 1435 K, 20th
died Thursday in a Long

St.,
Beach hospital where he was
born. Also surviving are the
grandparents, Mr. and Mrs, Wal
ton Sawyers and Mr. and Mrs.
Gerald Mixer, ail of Long Beach.
Private service was held today in
Mottell's chapel.

DAYIS {Los Angeles)—Rosary
will be recited Sunday at 8 p. m.
for Mrs. Lina M. Pavis, 65, long-
time resident of Long Beach, at
Edwards Brothers Colonial Chap-
el, Los Angeles. Reguiem mass
will be offered Monday at 9:15
a. m. in Calvary Mauspoleum
Chapel, East Los Angeles. Mrs,
Davis, widow of Louis R. Davis,
was a leading women's wear re-
taller on Pine Ave. She died Fri-
day in a Los Angeles hospital
Born in Holyoke, Mass., she is
survived by two daughters, Mrs.
Edith Elik, Long Beach, and
Mrs. Lance Heath, Hollywood.

KOZA (Seal Beach)—Millard I
Hoza, 73, of 218 Central Way,
died yesterday in a local hospital,
He had been a resident of Call-
fornia 16 years and of Seal Beach
14 years. He came to this state
from Towa City, Iowa. Surviving
are a sister, Mrs. Carrie K, Hig-
genbotham of Long Beach and a
brother, Will, of Cedar Rapids,
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NEWS OF THE OIL FIELDS

One of California's most ag-
gressive explorers has tossed in
the sponge on its wildcat well be-
tween Buena Park and Anaheim
after having made the deepest
hole ever drilled in that area.

A new operating organization,
framed only last June, is flowing
oil to the tanks from its first wild-
cat well,

The largest of all the major
operators has recorded 23 leases
covering more than 3000 acres
lying between Santaz Paula and
Fillmore.

Those are high lights of the
weak's happenings in the Callfor-
nia oil industry—a week marked
by the discovery af four new
pocls in Kern and Los Angeles
counties, & lively scramble for
leases in many different sectors
and in which brass hats of the in-
dustry have been in huddles with
geologists and land men, trying to
ascertaln how they came to miss
the bus.

It might be that the Rynmn-
Fisher wildeat, three miles north
of the Honor Rancho field, will
prove to be more important than
that producing area. This is a
project in which Ted Sterling and
Paul Trousdale hold 50 per cent
and Continental Oil holds 50, Here-
after Continental will appear in
the role of operator.

This well was tested on Wednes-
day in an inferval from 4635 to
4742 feet. Tt is said to have been
opened up for a few minutes and
that it flowed at a 1500 to 2000-
barrel tate, after which it died.
Thursday at 9 a. m. it started
flowing normally through a
30/64ths-inch outlet, yielding 30
degrees gravity crude at the rate
of 35 barrels an hour—about 800
barrels a day.

Pike Drilling Co. is maving a
heavy rig from Continental's
duster, Anaheim Camm. No. 1 at
Ruena Park, which was aban-
daned at 10,689 feat as the deepest
hole ever drilled in that distriet, to
Continental's Alexander No,
wildeat, between the Oak Grove
field and Honor Rancho.

Discovery of the Bering zone
by Superior-British American
with Black No. 14 awakened
fresh interest in the Ramona avea
of the Del Valle field, which has
been dormant for some time. The

Exploration Abandoned
in Buena Park Section

By HOWARD KEGLEY

ed 23 leases, which cover a block
of about 3000 acres between Fill-
more and Santa Paula, and ex-
tending from the Timber Canyon
field down to the highway. For,
miles around most of the other

acreage is held by Signal Ol &
Gas and Richfield.

girth Notices

SEASIDE HOSPITAL .
ARMIKGO—Mr. ahd Mra. Lazare. Wil-

mington, bey, Sept. 13
and - Mrs.

BROWN-—Mr. L. E, Wil
mln%tun. girl. Sept, 13

DAVIDSON—Mr. and Mrs. A. R, 12
Truman Hoyd Maner, im' se]gt. 13,

GONZALEI—Mr. and M D, P,
Wilmington, boy, Sept. 13,

RICKRTTS8—AIr, and Mrs. J. ¥., &05
W, Feutth St.. girl Se}g{. 1

WARD—Mr. and Ars, H, Q. 1432
Hellmen Ave., boy, Sept, 11

Too Late to Classity -1

nerth, must eel ~THECE -

ing room #et; also end teble. 8032

Arhangas St., Bellflower.

OWRER transiarred, comiofinble 2.
story 4-bedroom and den. Lots of
va and anAde trees.  Close to
achoola, busses and shopping. $i0f
ma, 4B12 Arkansas Si., Beliflower.
TOrrey 7-2884.

11 PONTIAC b-paasenger coune, new
motor, leas than 1000 miles. Sea
at 3p2a B, Trh_ st

CALIF HTS. 2-bedrgom home, uniur-
nished; feneed yard, double garage,
N brou_t!_lqom_rug_an_d_ra_nge.__l-&DSS.

LoST—Large black and whife slriped

cat. near Obispa 2nd Colorado. Ree
ward.__Phone 9-5941.
Funeral Notices 1
FORTNA—AIra. -Reging Laura, af

2236 Golden Ave. Survived hy
sons. Ambrose, Roy, George, Chers
lle and Arnold Fortna; slater. Mrs.
Margarel Folmer: 11 grandchlldren
arnd ihree ﬁreat-grandchlldran. Reel-
lall_on of the rosary will bo at Mot-
tell's Chopel Sunday, 8 p. m. (-
quield mass and interment at Leb-
anon, Fa. Loral arrangementa di-

__rected by Mottell's Mortuary.
HOLKSTRA — Hegimatd Carlfom—at

260 San_ Joaquin  Bt,  Laguna
EBeach, Survived by widow, IS,
Ruth B, Hpekstra; #on, John C.
Hoekstrz; mother, Mrs. Sada Hu
wton; slater, Mra

. Fhillp  Covell,
Hervice Monday, £:00 N f
Muottell's Chapel, Pomoat
RQoGsTAL—Jonn, of 1521 B, 10k
St. Survived by widow, Mrs. Elhel
Hoogstad; falher. Baslizan Hoog-
stad; Brother, Bastlan Hcogatad:
slaters,  Blrs.  Martinz Eond and
Mrs. Bernice Deck, Eervice Setur-
dav, 12 noon, Rev, Mary C. Pirtle
will officlate at Mattell's Chapel

KOZA—WiTlaz . of 915 Ceniral
_\"nay, nﬁeal C%e?cth' Sei;vlce Sunday
Z o o rlstensen-Plno .
244 Redondo Ava, . Chanel

NYLTER—3Ms, Eikel Mary, of 3530
Lemor Ave,  Survived by widower,
Joseph A, Mliller; sof. Haroid A
LEffinger; slsier, Mrs, C. E. Buckle:
brother, Archie L. Adams, Serviee
Bonnett wil Toffleiats &t SlosIa

Al o ;

_ Cponal ciate &t Mottell's

SAWYEES—Infant
1435 E, 20th st,
renis, Mr. gnd Mrs. \Wesley Saw-
yers; grandparents, Mr. and Mras,
Walton Eawyers, Mr, and Mrs. Gep-
ald Mixer. Private servies will hs
hetd At oltells Chapel,

WALLENTINE — WNathaniel  Hay,
M. D, of 150 Glendora Ave., Sobre
vived by ‘widow, Mrs, Sarall Rass
wrallentine; daugheers, Dorla  E.
and H, Kathleen Wallentire, M. D,;
slaters, Mrs, Clara Cgldwell, Mrs.
dabeal Wilks; brother, Robert Wal-
Jentine,  Friends may call unti[
Eun. eve,  at Maottelt's Mocluary.
Eervice Monday, Masons

Wesley Jr.|” of

Survived by pa-

well is drilling and coring rather
tight oil sand below 6600 feet.
with more than 300 feet of zone
on the log.

In the Wardlow Road sector in
northeast Long Beach operators
are finding Rocky Jerman's fauli
biock discovery no flash in the
pan. Golden Dome just completed
its Signal Unit No, 3 at 7190 feet
for 630 barvels a day and is drill-
ing Olive Comm. Ne. § below 5730
feet. ’

Hancock has bottomed its Sig-
nal No. 43 at 7227 feet, its Signal
MNo. 41 has made water shutoff at
6840 feet, its Signal No. 42 is drili-
ing close to 7000 feet and its Sig-
nal Berry No. 5, with General Pe-
troleum, is drilling below 4000
feet. On a lease which Rock Jer-
man secured for it a number of
years ago, Hancock is drilling Sig-
nal No. 47 with General Pe-
troleum on what formerly was
known as the Jerman Community
lease. Shellis drilling below 5600
fect in Brethren Church No. 1.

Loren Hillman is unofficially re-
ported to be blecking up a lot of
acreage southeast of Walnut
Grove,

Texas Co. is fixing fo bore a 18.-
s00-foct hole on -Sec. 20, 20-25 at
Rio Bravo. It will be KCY-Gooslee
No. 1, a wildecat. Another Texaco
wildeat, to go 8300 feet, will be
south and west of the Strand field.
KCL-Strand No. 1, Sec. 1, 30:25,

__officlating, Jﬁg;}e]ff'sméhg_n_el_.__
| Funeral Directors 7
| MOTTELL'S

! Mortuary
SERVICES FROM 70

EB. W, COON
FUNERAL HOME

"With a Reel Home At -t
10TH ANL OBISFPO Pgos%heégs

HOLTON & SON

Slxth and Locust
Phane 6-967%

Lost and Found 18

LOST. femole “Tiger cal, ¥ years oid,
4round  Reereztion ark, Thura.
night. Reward. Fh. 81737, Apswets

__to _"Cricket.'

LDS8T-~Light brown and white mixed
breed, male dog. Hesembles amall
colije. Linn County, Iowa tag, Re-
ward. Ph. 5-6634.

YADY'S Fora-timmed Zlasses 10 &1-
ligatar case; leat Thurs. eve. down-
town. 70-3851, 4tk floor.

L08T—Large male biack  cocker.
Child's pet, vieinlty 360¢ Charle-
magne, Fh, §-4748. ___

LOST—Large red and yellow trleycle,
Small tires. I_Ij.arge froot wheel,

1 7.

Where o Go

Dining, Dencing, Entectalnmesd

‘“‘7"1')"1_1'\13 c."TTIT{E—OﬁAN‘—”"
HUNTINGTON HOTEL
1200 B, QCEAN BLVD,
Terrace Room & Catrgeqsnop
: . .

'l

13-

1%

B BEREAX
COMPLETE LUNCHEQN ...
COMPLETE DINNERS
SQUP TO DESSERT ,.from_ $1.50
¥ou will not find better food any-
where. Enjoy the ocean front. Wa
invite voU to use our heach en-
trance. "Plenty of fres patking. We

fater to special garties.
Personals 17
THESE DAYS

Whan it costa more then ever be-

field,

Within the last day or two

Towa. Service will be tomorrow at
2 p. m. in Christensen-Pino Mor-
tuary chape!, Long Beach. Rev.
R. Merrill Jensen will officlate.
Interment will be in Iowa City.

| CHRISTMAN—William H.
i Christman, 75, of 1219% E, Ocean
Blvd, died Thursday in a local
' hospital. Mr, Christman had lived
'in Long Beach 36 years. He was
a member of a Masonic order_in
the east. Surviving is a son, Ro-
fand H. of Long Beach. Service:
will be at 3 p. tn. Monday in:
Christensen-Pino Mortuary
chapel. The Masons wiil officiate.
Interment will be in Rose Hills
Memorial Park Cemetery.

Woman Held as
Suspect in
Check Frauds

gAN FRANCISCO, Sept. 16
(% Police here last night an:ested
2 woman whom they identified as
Mrs. Virginla Garner, 41, of West
Los Angeles, and turned her overl
to Burlingame officers, who,
hooked her on a bad c¢heck charge.

The Burlingame officers booked
her t¢ be held for San Francisco,
San Mateo and Palo Alto authori-
ties. Burlingame Officer Law-
rence Todd and San Mateo Offi-

McLean co-operated with the San
Francisco police in taking her
into custody. .

San Francisco Police Inspector
Edward F, McLaughlin sajd Mrs.
Garner told him she had some
$1500 in cutstanding checks, .
A Mrs. Virginia Garner, identi-
fied as the mother of Film Ac
tress Pegey Ann Garner and giv-
ing the same Los Angeles ad-
dress. was arrested in Dallas last

Mrs. Garner was divorced in
1047 from the actress' father,
William C. H, Garner, an attor-

scuth and west from the Strandl

Standard of California has record-,

fora for hospital, decters and fu-
nerals and every mnewipaper You
pick up tells abgut aerloua traffic
aceidents right here in this com-

munity -— WAIT F A
CRYSTAL GAZER TO SUGGEST
YOU NEED ACCIDEXNT INSUR-

The Press-Telegram is
liberal Travel and Pedes-
cldent Protectlon with h?s-
a for

ANCE,
making
trian Ac
itel beneflta avallable to
25 monihly.
newapaper  subscri
...F-8085 today for a
MEET me at the Four Leaf Ciover
pubide dance Tues,, Thurs.. ¥ol.
Sat, and Sun n. m. Danclag

. 5 . e, ng
ach. Phone 70-6530_or 65-T45L,
GET OUT OF DEBT
STOP WORRIES, Thousande are
using this new plan. 3400 to §4000.
Sincerity and sleady income néeded.
Naot = loan company. Public Ee-
curity Co.. 409 Krewa Bldg, Ph.
7-2011. Open Ewves, and Sun,

Dr. Clifford Murakami

Phaysiclan Surgeorl -  Qsteppath
Announges the opening of hls olfice
far geners] practice at
401 E. Comptan Blvd., Cemplon.
_NE 2.8602; eves, DUniirk 2.1863
INSURE BY PHONE
Auto liabilig and gmpert,v damags.
%7.50 EACH 3 MONTHS.
Phone L. B. 5-8511 L, B. 5-4951
MR. OMER 4205 MONTAIR
RS restyled  Inio  stoled, capea,
Jackets ai very low coai: formerly
with L. B.'s largest depi store.
Ph, 2-2437

- LIitle Doctor and others
sSurgicnl pejis, elastic hosisry. L. B.
Artifietnl Limb & Appilancs Co.,
1143 Pina Ave.

Autn  E2U.80  [firal sfx mm;zhs.
215.60) thereafter, Fnone 4-4227.
ED EBOYD, Agent, 2490 Amarican.

CANRGEST seiection of drapety, slip
cover, upholstery fabries, {res dec

2

<

orater servize. ALPERTS.
Phons 7-3543

I AM NOT responsible for any debis

ather than my own after Seft. 13,
3931.St James 5, MeCoil, 2424 B,
=0 .

I A3 NOT responsible for any debts
other than my own after Sapt, 13
1851. Francea Ellnor Burpstt, 3863
Gaylota Ave.

A3 NOT responsiale jor any debis,
nther than my own, after Hept, 15
llé&lmc‘rene W. Howard, 5611 Cora-

] ..
T A RQT responsible far any debts,

other than my own, after Sepl. 15,
15551. Jack M. Miller, 4 E. 1bth
T B

AM KOT responsible for any dents,
other than my' awn, after Japt, 135,
1851, I5. J. Short, 2717 Biadison
SAKED EnNAMEL 2 4,90
BNYDER AUTO WORKSB
2300 _Cherty 40-4243
WoUL D apareciate heafing from ADY-
ons who attended lowa picnie o
L, B, inis year. Ph, §5-17

ALCOROLICS A
Ph. 90-5180. 11 to 7. P. 0. Bax 751

Health Aids 12
MASSAGHE VaFOH BATHB

TR0 PASADENA AVE.
PHONE 7-8141

T sWaliHH JABSAGE
. Pac Coast Hwy. 70-3076
No Eundays Mondays
TIHRMONT BATHB
MUSCEE TONING

ney.

181 Pine. Wi. days 11-& 70-3012
I



